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INDEPENDENT AUDITOR’S REPORT

To the Members of Rotary India Literacy Mission
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Rotary India Literacy Mission (“the
Society™), which comprise the Balance sheet as at March 31, 2023, the Statement of Income and
Expenditure, and Receipt and Payment account for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Law of the Society and Society
Registration Act, 1860/ Maharashtra Public Trust, 1950 (“the Act™) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Society as at March 31, 2023, its excess of expenditure over income and its Receipt and
Payment account for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
issued by the Institute of Chartered Accountants of India ("ICAI"). Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Financial
Statements™ section of our report. We are independent of the Society in accordance with the *Code of
Ethics™ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Responsibility of Executive Committee for the Financial Statements

The Executive Committee of the Society is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and receipt and payment
account in accordance with the accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records for safeguarding of the assets of the Society and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or h'l% o :eahsm alternative but to do so.

Those E\ecyfg\'@"@dﬁ@ iltee are also responsible for overseeing the Society’s financial reporting
‘l
process.




S.R. BatiiBoi & Co. LLP

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and_maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting [rom error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Society to cease to
continue as a going concern.

*  Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with Executive Committee of the Society regarding, among other matters, the planned
scope and timing of the audit and significant audit findings

We also provide Executive Committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence. and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by laws of Society and Society Registration
Act,1860 have been kept by the Society so far as it appears from our examination of those
books:
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Chartered Accountants

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards to the
extent applicable, issued by the ICAI;

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003 E/E300005
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Reotary India Literacy Mission
Balance Sheet as at March 31,2023

(All amounts in Rupees)

Particulars Notes As at As at
March 31, 2023 March 31, 2022

SOURCES OF FUNDS
Total Funds
General Funds 3 11,935,399 7,208,217
Programme Related Funds 4 (10,422 444) (1.498.818)
Net Fund 1,512,955 5,709,399
Non-current Liabilities
Long-term Provision 5 515,942 408,144
Current Liabilitics
Other Current Liabilities 6 557,016 1,019,656
TOTAL 2.585.913 7,137,199
APPLICATION OF FUNDS
Non-current Assets
Property Plant and Equipment

Tangible Assets 7 59,528 82,552
Other Non-Current Assets 10 - 877,922
Current Assets
Cash and Bank Balances 8 2,227,176 5,973,342
Short-term Loans & Advances 9 299,209 203,383
Other Current Assets 10 - -
TOTAL 2,585,913 7,137,199

Difference

The accompanying notes are an integral part of these financial statements,

As per our reports on the even date

For 8. R. Batliboi & Co LLP

Chartered Accountants
ICAI Firm Registration No. - 3010, 5
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Shekhar Mchta
(Member)




Rotary India Literacy Mission
Income and Expenditure Account for the year ended March 31, 2023

(All amounts in Rupees)

Particulars Notes Year ended Year ecnded
March 31,2023 March 31, 2022

Income
Donations 11

Programme Related Funds:

a) Opening Balance (1,498,818) (1,321,390)

b) Add: Received during the year 14,057,332 23,145,076

Amount utilised 12,558,514 21,823,686

General Funds 5,682,649 991,809
Total Amount 18,241,163 22,815,495
Other Income 12 160,451 183,576

18,401,614 22,999,071
Expenses
Programme Related Expenses 13 22,980,958 23,322,504
General and Administration Expenses:
a) Depreciation 7 23,024 30,303
b) Interest Expenses - 2,458
c) Audit Fee 236,000 227,153
d) Other Expenses 14 - 856,894 253,262
24,096,876 23,835,680

Net Surplus/(Deficit) 4.1 (5,695,262) (836,609)

The accompanying notes are an integral part of these financial statements.

As per our reports on the even date
For S. R. Batliboi & Co LLP

Chartered Accountants
ICAI Firm Registration No. - 30[003 E/E300005
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Raotary India Literacy Mission

[Receipt and Payments Accounts for the Year cuded March 31, 2023

(All Antounts in Rupees)

Rececipts March 31,2023 March 31, 2022 Payments March 31,2023 March 31, 2022
To Balance Brought Forward By Employec Benefits paid

a) Cash in Hand 12,231 4.321 a) Salavies 4290441 4.658.538
b) Balance with Savings Account 5,961,111 2.108.369 b) Contribution to PI 218755 328.955
¢ Balsnee with Fixed Deposits 8774922 4.800.780 ¢) Stalf Wellare Expenses 13,200 3§4.258
Ta Dunatien received 24,824,311 25.236.885 d StafT Advance 223,971 115.100
To Interest received 156,053 170,939 | By Programme Expenses 15.918.540 16.790.827
To Advance Recovered from Employees - 141500 |By Audit Fee 236.130 244.320
By Donation (refunds) 5,492,824 700,000
By Printing and Stationery 63,799 30.355
By Postuge and Courier Charges 36,998 13.760
By Training and Mecting Expenses 400,077 9.241
By PR & Conimunication 36,025
By Telephone and Internet Expenses 21348 29.683
By Travelling and Conveyance Expenses 444.076 44.498
By Website Expense 713.351 887.550
By Prolussional Fees 94,540 5.000
By Miscell Tixpenses 748,228 219362
By Payment to Government Authoritics 677.174 1.022.302
By Purchase of Fixed Assets - 17.300
By Advance for Expenses 69,450

By Balance Carricd Forward
) Cash in Hand 951 12,231
b) Balance with Savings Account 2226225 5961111
¢) Balance with Fixed Deposits - 877.922
31,831,628 32,462,794 31,831,628 32.462.794

For 8. R. Batliboi & Co LLP
Chartered Accountants
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Rotary I n l,i'(‘.i;l'n'vy Mléuhnf i
Notes formlng, part of (he fvancinl wtatementy for the yenr ended Marely 31,2023

1. Soclety overview

Rotary Indln Llteracy Migslon (Formerly known g Rotary South Asin Soclety for Development and Co-aperntlon) (the
‘Sociely') way Incorporated on February 15, 2014 with the primary object of providing educatlon, health fuellitiey and other,
benevolent nyslatance throughout fndia in keeplng, with the Soclety's Memorandum of Assoclation, The Soclety has emburked
tpon one of the most comprehensive programa on Tofnl Literacy and Quality Fdueatlon. Fhis mission withen 1o achieve the
literney pouly throuph lts comprehenalve program ealled T-1-A-C 1

W) T = Teacher Support: A program to fmprove the professionn! abilitles and performance of tenchers in selected primary/
elementiry schooly through oftective and innoyative teaching alds (o ensure better clagsroom perlormance

by E - E-lenrning: A progrant to Improve the quality of leurning though the wse of state board mupped audio-visual conten
installed in a hardware In cloggroom,

c) A - Adult Literncy: Proprams ke Dikaha and Swabhimann aro run under ndult literacy mission, While Diksha nims o
identify student-volunteers from schoals/colleges who will Impart: funtional Herney to non-literate adult on w one-to-one
basis over a period of 15-60 duys. The Swabhimaan Envisions fetting up Swabhimann Centres ($¢ °) acrosy Indin, where g
trained teacher will impart functional literacy to u group of non-literate adults over a period of 90-120 days,
d) C - Chilg Development: Child Development progeum, known as Ashi Kiran, aims 1o bring out-of- school children back (19)
school. Socicty partners with Brass root level organizations 1o Identify out of-school children between the ages af 7-14 yeary
from vulnerable communitics, These ehildren are brought into intermediary Jearning centres, the "Asha Kiran centres”, where
their leamning level is enhanced and matched as per their age appropriate clagses, they are then mainstreamed in Government
schools. Asha Kiran Centres, where g specinlly trained teacher conches them in mathematics, language and learning skills with
a need-based approach to help them reach their age-uppropriate learning levels,
¢) H — Happy School : A program to select primary schools and provide/ upgrade Infrastructural and co-scholastic facilitics to
make them attractive and happy learning/teaching, places for students and teachers,
2. Statement of Signifieant Accounting Policles

Basis of preparation of financinl statementy

These financial statements of the Society have been prepared in accordance with gencrally accepted accounting principles
("GAAP"). The Society has prepared these financial statements to comply in all material respects with the accounting
standards issued by the Institute of Chartered Accountants of India. The financial statements have been prepared on an accrual

The Society is a Level (11 enterprise as defined by the Council of the Institute of Chartered accountants of fndia and
accordingly has availed exemptions applicable to such enterprises.

Property plant and equipment (PPE) and depreciation

Plant, property and equipment, are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
The cost comprises purchase price, borrowing costs if capitalization criteria are met, directly auributable cost of bringing the
asset to its working condition for the intended use and initial estimate of decommissioning, restoring and similar ligbilities.
Any trade discounts and rebates arc deducted in arriving at the purchase price. Such cost includes the cost of replacing part ot
the plant and equipment.

Gains or losses avising from derccoanition of nlant. oronerty and eauinment are measured as the difference between the net

Depreciation on plant, property and equipment is calculated on the basis of written down value method in accordance with
estimated useful lives at the following rates:

Particulars Rate of depreciation (Per annum)
Computer 40%
Furniture and fixtures 10%
Office Equipment's 10%

The above rate and method of depreciation are also in line with the cstimated useful lives, as determined by the management.
The appropriateness of depreciation period and depreciation method is reviewed by the management in each financial year.




Rotary India Literacy Mission
Notes forming part of the financial statements for the year ended March 31,2023

Donation / Contribution
=caakoen / Contribution

Society receives Donation/Contribution for jts approved Comprehensive Programme Known as "T-E-A-C-H", All the grant are
recognised on receipt basis, These donations arc accounted as Income in the Income and Expenditure account. The donations
are classified as General Donation & Programme related donation as per the instructions from the donor, and are utilised
accordingly. All programme related donations are utilised for the specific purpose/program, and the Genera] donations are

Programme related funds are transferred to the Income & Expenditire account to the extent of expenditure incurred, However,
in case of any deficit j.e, expenditure over receipts, the same is adjusted with the general fund.

Other Income

rate. Interest income is included under the_head_‘other—meomcﬁn-ﬂre—lncomc and Expenditure account,

Expenditure

The Society applies its funds for its approved Comprehensive Programme Known as "T-E-A-C-H". All the expenditures and
liabilities are recognised on an accrual basis, The society spends in the approved programme through Project conducted by
itself or by other local non-governmental organizations, Accordingly, expenditure incurred by the Society includes amount
disbursed to other local agencies in accordance with the agreements with them and in connection with/ incidental to related

Training and Meeting Expense include the related expenditure in connection with/ incidental to training/meeting and js
recognized in the Income and Expenditure Account on accrual basis. Such expenses are allocated between administrative and
programmes equally.
Common and administrative expenses which are directly attributable to programmes are directly allocated to the respective
programmes. The remaining unallocated common and administrative expenses are allocated equally to all programmes .
However if any programme has a negative balance after initial allocation of direct expenses and directly linked common and
administrative €xpenses, then the balance common and administrative €Xpenses are absorbed by other programmes with

Emplovee Benefits

the period in which they occur in the statement of profit and loss.
Accumulated leave, which is expected to be utilized within the next 12 months, is treated ag short-term employee benefit.

b. Provident Fund - Retirement benefit in the form of provident fund is a defined contribution benefit. The contributions 1o the
provident fund are charged to the statement of profit and loss for the year when the contributions are due. The Company has no
obligation. other than the contribution payable to the provident fund
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Retan Indis | steracy MHssion
Netes te fluancial statement for the vear endegd March 31, 2023

" Particolany
3 General Fund
Ralance at the beginning of the year
Recenved dung the yea
~Donation
~Other Income

Utibised dunng the yea
Net SuplusiDefieny for the vear

Balance at the end of the yeny

4 Programme Related Funds (2022-23)

Particulars

Add Donation Reccived during the year 2022.23
Total Donation

Less. Program Expenses dunng the year 2022.23
Surplus/(Dcﬁcil) balance in the programnie®

Deficit pertaiting o programme related fund of INR 1,04,22,444 (Previous Year INR |

A,

Net Surplus/{Deficity

Genenal fund (Refey Note 3)
Programme fund (Refer Note 4)

5 Long Term Provision

Provision for Employee Benefits
-Gratnty

6 Other Current Liabilities
Liabilities for Expenses
Dues payable 1o Govermment Authoties
Audit Fee
Other Liabilities

(S Marcl 31, 2023
—‘—SRN'_—* T Ty e
Balance at the beguming of the year-Apnl 01, 2022

" 1t comprises deficit of Programime related fixed expenses and unspent portion of specific donations

. Mareh 31,2021

1,208,217

5,682,649
160,451

—LIs918)

4,727,182
—————te gt Rk

11,935,399
mmm——e—neZ s

o March 31,2022

6,546,008
991,809
183,576
(513,176}
662,209

oo L2017

S == I N
For the year cnded For the year ended
March 31, 2022
(1,198,818) (1,321,390)
14,057,332 23,145,076
12,558,514 21,823,686
22,980,958 23,322,504
—— e P TR — ]
10,422,444 11‘4‘)8,8!8)
%_zl e )
4,98,818) hiis been adjusted with the pencral fund
Asal Asat

March 31, 2023 March 31, 2022
M

4,727,182 662,209
(10,422 444) (1.498.818)
(5.695.262) (836,609)
515,942 408144 |
515,942 408,144 |

21,884 36,951

63,002 110,445

472,130 472,260

- 400,000

557,016 1,019,656
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Non-Lorrent

‘Al amsusts is Rupees,

March 31. 2023

Asat
March 31. 2022

March 31, 2623
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Short Term Loans and Advances
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12 months
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{All amounts in Rupecs)
Rotary India Literacy Mission

For the year ended For the year ended
Notes forming part of the [financial statements for the year ended March 31,2023 March 31, 2023 ..
11 Donation
Programme Related Funds 14,057,332 23,145,076
General Funds 5,682,649 991,809
19,739,981 24,136,885
12 Other Income
Interest - Bank deposils 160,451 176373
Liability no langer required writien back . 7.203
160,451 183,576
13 Programme Expenses
Programme Related Expenses 22,980.958 23,322,504
22,980,958 23,322,504
Program Expenses includes Rs. 45,00,000 (Previous year: Rs. 80,00,000) in respect to development and distribution of E-Content as per NCERT Curriclum,
The E-content deviopment is being done by Espranza Innovations (P) Ltd, a third party, under the supervision of the managment of the Socicty. The selection of
the above vendor is approved by the Governing and Executive Commitiee.
14 Other Expenses
Communication Expenses 21,348 29,683
Professional Fees 101,540 5,000
Miscellaneous Expenses 734.006 218,579
856,894 253,262
15 The Society, being an institution for Charitable purpose has been registered under section 12AA of the Income Tax Act, 1961 with effect from the Assessment
Year 2015-16 and its income is exempt under section 11 of the Income Tax Act, 1961. Accordingly, no tax has been provided in the financiat staiements.
16 Subsequent cvents were evaluated upto October 16, 2024, which is the it date of this fi ial (s. There are no sunsequent event 1o report.
17

%* N\N '.r" ‘:((r

Previous Year's figure have been regrouped or rearranged, where considered necessary, to confirm to current year's classification

For S. R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration No. - 301003E/E300005
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